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NOTICE OF DEFAULT AND FORECLOSURE SALE

WHEREAS, on March 27, 2006, a ceriain Adjustable Rate Home Equity Conversion Deed of Trust
{“Reverse Morigage™) was executed by MAISIE LEE, as mortgagor in favor of WELLS FARGO BANK
N.A., as morigagee and ROBERT K. FOWLER, astrustee, and was recorded on May 2, 2006 under
Clerk’s Instrument Number 74956, Book 198, Page 117 in the reat property records of Brewster, Texas.

WHEREAS, the Reverse Morigage was insured by the Uniled States Secretary of Housing and Urhan
Development {the “Secretary™) pursuant to the National Housing Act for the purpose of providing single
family housing; and

WHEREAS, the beneficial interest in the Reverse Morigage is now owned by the Secraary, pursuant to
an assignment dated June 24, 2010, and recorded on July 20, 2010, under Book 261, Page 22 in the real
property records of Brewster County, Texas; and

WHEREAS, a defauit has been made in the covenants and conditions of the Reverse Mongage in that the
Morigagors are now deceased; and

WHEREAS, the entire amount delinquent as of February |, 2022 is $238,822.85; and

WHEREAS, by virtue of thedefaull, the Secretary has declared (he entire amount of the indebtedness
secured by the Reverse Mortgage to be immediately due and payable;

NOW THEREFORE, pursuant to powers vested in me by the Single Family Mortgape Foreciosure Act of
1994, 12 U.8.C, 3751 etseq., by 24 CFR part 27, subpast B, and by the Secretary’s designation of me as
Foreclosure Commissioner, recorded on October 15, 2007 in Dallas County under Clerk’s File Number
20070369306, notice is hereby given that on February 1, 2022, at 01:00 PM local time or no later than
three hours thereafier, all real and personal property at or used in connection with the following described
premntises {*Property””) wil} be sold at public auction o the highest biddet:

ALL OF LOTS ONE (1) AND TWO (2) AND THE NORTH FIVE FEET (N. 5
FEET) OF LOT THREE {3), BLOCK THIRTY-EIGHT (38), ANDERSON
ADDITION TO THE TOWN OF MARATHON, BREWSTER COUNTY,
TEXAS, AS THE SAME APPEARS IN THE MAP OR PLAT ON FILE WITH
THE COUNTY CLERK OF BREWSTER COUNTY, TEXAS.

i Commonly known as: 20i LEE STREET, MARATHON, TX 79842.

The sale will be held in Brewsier County, Texas at the following location: THE EAST DOOR OF THE
COURTHOWUSE OR AS DESIGNATED BY THE COUNTY COMMISSIONER'S OFFICE or as
designated by the County Commissioners Courr

The Secretary of Housing and Urban Developrnent will bid $238,822.85.

There will be ne proration of taxes, rents or other income or liabilities, except that the purchaser will pay,
ator before closing, his prorate share of any real estate taxes that have been paid by the Secretary to the
date of the foreclosure sale.

When making their bids, all bidders excepl the Secreary must submit 2 depaosit totaling $23,882.2%in the
form of a certified check or cashier's check made out to the Secretary of HUD. A deposit need not
accompany eachorai bid [f the successful bid is oral, a deposit of $23,882.29 must be presented before
the bidding is ciosed The deposit is nonrefundable. The remainder of the purchase price must be
delivered within 30 days of the sale or at such other time as the Secretary may detemmine for geod cause
shown, time being of the essence. This amount, like the bid deposits, must be delivered in the formofa
certified or cashier’scheck. If the Secretary is the highest bidder, he need not pay the bid amount in cash.
The successful bidder will pay ali conveying fees, all real estate and other taxes that are due on or after
the delivery dale of the remainder ofthe payment and all other costs associated with the transfer oftitle.
At the conclusion of the sale, the deposils of the unsuccessful bidders will be retumed to them.

The Secrelary may grant an extension of time within which to deliver the remainder of the payment. All
extensions will be for 15-day incramems for a fee of $500.040, paid in advance. The extension fee shall be
in the form of a centified or cashier’s check made payable to the Secrelary of HUD. If the high bidder
closes the sale prior to the expiration of any extension period, the upused portion of the £xtension fee
shall be applizd toward the amount due.

If the high bidder is unable (o ciose the sale within the required period, or within any exiension of time
granted by the Secretary, the high bidder may be required to forfeit the cash deposit or, at the election of
the foreclosure commissioner after consultation with the HUD representative, will be liableto HUD for
any costs incurred as a resuit of such failure. The Commissioner may, at the direction of the HUD
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representative, offer the property to the second highest bidder for an amount equal to the highest price
offered by thas bidder.

There is no nght of redernpiion, or right of possession based upon a right of redemption, in the mortgagor
or others subsequent to a foreciosure completed pursuant to the Act. Therefore, the Foreclosure
Commissioner wil{ issue a Deed to the purchaser(s) upon receipt of the entire purchase price in
accordance with the terms of the sale as provided herein, HUD does not guarantze that the praperty will
be vacant.

The scheduled foreclosure sale shall be cancelled or adjourned if it is established, by documenied writien
applicalion of the mongagorto the Foreclosure Commissioner not less thap 3 days before the date of sake,
or otherwise, that the default or defaulls upon which the foreclosure is based did not exist atthe time of
service of this notice of default and foreclosure sale, or all amounts due under the mortgape agreement are
tendered (o the Foreclosure Commissioner, in the form of a certified or cashier's check payable 1o the
Secretary of HUD, bafore public auction of the property is completed,

The amount that must be paid if the mongage is to be paidin full prior the scheduled sate is $238,822.85,
plus ali other amoums that wanld be due under the morigage agreement if payments undger the mortgage
had not been accelerated, advertising costs and postage expenses incurred in giving notice, mileage by the
most reasonable road distance for posting netices and for the Foreclosure Commissioner’s attepdance at
the sale, reasonable and customary costs incurred fortitle and lien record searches, the necessary out-of-
pocket costs incurred by the Foreclosure Commissioner for recording documents, a commission for the
Foreclosure Commissicner, and all other ¢osts incumed in connection with the foreclosure prior o
reinstatement.

Tender of payment by centified orcashier's check or appiication for canceltation of the foreclosure sale
shall be submitted to the address of the Foreclosure Commissioner provided betow.

Dale; January 3, 2022

L. Keller Mackie

Foreclosure Commissioner
Mackie Wolf Zienlz & Mann, P.C.
Parkway OfTice Center, Suite 900
14160 Dallas Parkway

Dallas, TX 75254
(214)635-2650

(214} 635-2686 Fax O/
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